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from the European Community Household Panel (ECHP). In particular, the
relationships between self-assessed health of parents and their sons are analysed.
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1. INTRODUCTION
During the last years, population health has been considered as a
fundamental aspect in all countries and one of the most important indicators of
life quality. In this way, policy makers have an increased interest in social
inequalities in health and on those characteristics of individuals that are related to

health.

Traditionally, population health has been measured through different
indicators such as life expectancy, infant mortality, death rates, disability, self-
assessed health, happiness or well being. However, health and its outcomes
continue being a complex matter and therefore difficult to measure. By this way,
individuals’ health has being specified as an individual characteristic function
based on different inputs (Grossman, 1972; Bound, 1990; Smith, 1999; Fuchs,
2004). Thus, one of the most commonly used indicators of individuals’ health
status is Self-Assessed Health (SAH) which is classified into five categories
reflecting negative health rating (bad or very bad health) versus positive or neutral
health ratings (very good, good or fair health). In this sense, there exist important
relationships between health and socioeconomic status (Benzeval et al., 2000;
Salas, 2002; Adams et al., 2003; Fritjers et al., 2003) and between health and

lifestyles (Contoyannis and Jones, 2004).

In recent papers, some authors have focused their attention on the
dynamics of health. However, health mobility studies are mainly concerned with
the evolution over time of individual’s health. Rice et al. (2004) analyse the

dynamics of a categorical indicator of self-assessed health using eight waves



(1991-1998) of the British Household Panel Survey (BHPS). Hauck and Rice
(2004) identify whether individuals within different social and economic strata
experience differential mobility over time in their respective mental health
distributions using the BHPS. Jones and Lopez-Nicolas (2004) define an index of
health-related income mobility as one minus the ratio by which the concentration
index for the joint distribution of longitudinal averages differs from the weighted
average of the cross sectional concentration indices. However, empirical analysis
of intergenerational health dynamics has not received much attention although
there exists evidence suggesting that sons’ reported health depends significantly
on the self-assessed health of their parents. In this way, Case et al. (2004) suggest
that health is a potentially important transmission mechanism for the
intergenerational correlation of income and education. These authors find that,
controlling for parental income, education and social class, children who have
poor health also have significantly lower educational attainment, poorer adult
health and lower socio-economic status. More recently, Doyle et al. (2005) have
investigated the relationship between key parental characteristics of education and

income on child health using data from the Health Survey of England.

In this paper, we will focus on intergenerational health mobility in Spain
using the information contained in the European Community Household Panel
(ECHP). We will use the econometric framework proposed by Solon (1992) and
Zimmermam (1992) considering averages of individual’s health on subsequent
years as a measure of long term health status. Following these theoretical and
methodological approaches, health mobility can be analysed across socio-

economic groups, educational attainment and social class group.



The paper is organised as follows. Section two describes the data sources
we have used and characteristics of the variables involved in our analysis together
with the principal methodological decisions we have taken. In section three, we
describe intergenerational income health from a theoretical and empirical

framework and finally, section four gives a summary and conclusion.

2. DATA DESCRIPTION: THE EUROPEAN COMMUNITY HOUSEHOLD
PANEL (ECHP)

The source of data used in this paper is taken from the European
Community Household Panel for Spain (ECHP). This survey contains data on
individuals and households for the European Union countries with eight waves
available (1994-2001)'. The main advantage is that information is homogeneous
among countries since the questionnaire is similar across them. This source of
data is coordinated by the European Commission's Statistical Office
(EUROSTAT). The ECHP is a representative database of households of different
European Union countries, it was elaborated for the first time in 1994 and it was
composed by 60,500 households (approximately 170,000 individuals). In the case
of Spain, the first wave was composed by 7,206 households (23,025 individuals).
TABLE 1 includes information about households and individuals” sample

composition for Spain.

Also, this survey includes rich new information about income, education,

employment, health, etc. In this sense, it is important to highlight that it is the first

! See Peracchi (2002).



fixed and harmonized panel for studying socio-economic factors of the

households and individuals inside the European Union.

The variable we use as a proxy of individual’s health status is the SAH that
each individual reports of their own health status and the possible responses are
ordered qualitatively. Thus, SAH variable is a subjective response to the question
“How is your heath in general?” and it takes the values “1” (very good), “2”
(good), “3” (fair), “4” (bad) and “5” (very bad). This variable is also included in
other longitudinal surveys, such as the British Household Panel Survey (BHPS) in
the case of the United Kingdom, the Canadian National Population Health Survey
(NPHS) for Canada, the National Health Interview Survey (NHIS) for United
States, etc., and it has facilitated recent research on individuals’ health status

explanation.

Also, it is important to point out the different distribution of SAH by
gender. In this sense, men usually report better levels of SAH than women. This
fact might reflect the different perception of health by gender (maybe because
men’s life expectancy is shorter than women’s one). Another possible explanation
of gender differentials, especially at older ages, is the mortality selection (Ahn,
2002). In this case, as the mortality rate is higher for men than for women, those
who survive in higher mortality environment are on average genetically stronger
than the survivors in lower mortality environment. For this reason, we classify

individuals by gender.



The ECHP is particularly useful for the study of intergenerational health
mobility because it provides data on the socio-economic status of both
respondents and their parents. The starting point for this analysis of mobility is the
existence of information for the same individuals in eight different periods. Thus,
it is possible to study correlations in SAH. The main sample includes 692 father-
son pairs, 872 mother-son pairs, 642 father-daughter pairs and 833 mother-
daughter pairs from the ECHP. As an example, FIGURES 1 and 2 show the
distribution of SAH (Sons and Daughter versus Fathers and Mothers) for years
1994 and 20012 and it suggests the different pattern of this variable. Also, TABLE
2 presents relative frequencies for the classification of SAH. It can be noticed that
men report better health than women. Finally, TABLE 3 presents some summary
statistics on the age and SAH of the main sample in 1994. So, the sample mean
age for sons in the first wave is less than 30 (24.11 years old) while the sample
mean for fathers is 55. Obviously, sons and daughters are observed at an earlier
stage of their life cycle. This fact justifies that their mean SAH is lower and the
standard deviation of their SAH is higher. Note that lower SAH means better

health.

3. INTERGENERATIONAL HEALTH MOBILITY: THEORETICAL

FRAMEWORK

In this section, we study the link between parents’ self-assessed health and
that of their children. Although there exist different approximations for the study
of income mobility (Prais, 1955; Shorrocks, 1978; Bartholomew, 1973; Hart,

1976 and 1983; Maasoumi et al., 1986; Fields et al., 1996; Hammarstedt and

2 Similar results are obtained for the other waves.



Palme, 2006), there exist few attempts to measure intergenerational health

mobility.

In this paper, we analyse the level of dependence on inherited conditions
and the potential for intergenerational health mobility in Spain. The basic model is
the following®:

hy =phy +&;, 1)
where h; represents self-assessed health for a son in family i, hy, the same
variable for his father and p the correlation between h, and h;, and & is an
error term. However, downward biases in the intergenerational correlations are
generated because of the use of short-run proxies (for instance, using only single-
year measures of health) and because of the characteristics of the data (Solon

1989).

So, we have extended the previous model incorporating age profiles. Thus,
son’s self assessed health in year t can be expressed as:
hy, =h, +a, + B A +7, AL +oy, (2)
where A, is the age of the son from family i. Also, parent’s health status in year s
can be expressed as:
Nois = Ny + g + BoBys + 7o Ase + Ugie» 3
where A is the age of the father (or mother) from family i in year s. Combining

these equations, individual’s observed status in year t can be expressed as a
regression function of parent’s observed status in year s considering age for both

parents and individuals. However, estimates based on averages of several years of

® See Solon et al. (1991), Behrman and Taubman (1985) and Lillard and Willis (1978).



data are preferred over those in a cross-section due to the reduction of the effects
of transitory variation in the measured variable (Solon, 1992; Couch and Dunn,
1997). Thus, taking into account the errors in variables bias, we consider average
parent’s health status over T years, so the model considered is:

hy = (@ = pao) + pho + BiAw + 1AL = PByPo = PYo A + 6 + Uy, ~ poai. )

One important aspect is the definition of the individuals’ self-assessed
health. For the sons we have considered the response to the question “How is your
health in general?” and it takes the values “1” (very good), “2” (good), “3” (fair),
“4” (bad) and “5” very bad. For the fathers we have built a dummy variable which
takes value one if fathers’ response is good or very good health and zero

otherwise.

In this way, regression analysis is used through specifying an ordered
probit model (see Greene, 2003; Jones 2000 and 2001). Results using STATA 8.0.
are shown in TABLES 4-7. Also, we have tested the specification of the models
using a RESET test which suggests that the models are not mis-specified. We can
observe that there exists a negative and highly significant relationship between
son’s and daughter’s self-assessed health and parents” health. Thus, if parent’s
health is good or very good, the probability of the son’s reporting good or very

good health is higher.

Furthermore, we are interested in the impact of parental health on child
health outcomes (controlling by the age), so we are going to compare the results

with those obtained including in the analysis other instrumental variables such as



household income and parental educational attainment. In fact, there exists a
significant and positive effect of income, with children in poorer families having
significantly worse health than children from richer families (Case et al., 2002).
However, the measurement of income inequality can be affected by the

heterogeneity of the households.

Our income variable is equivalised annual net household income
(LINCOMEOCDMO) adjusted using OECD modified scale to take into account
household size and composition. In this sense, we have used household
information rendering the component family by using equivalence scales. The
modified OECD scale gives a weight of 1 to the first adult, 0.5 to other persons
aged 14 or over and 0.3 to each child aged less than 14. For each person, the
“equivalised total net income” is calculated as its household total net income
divided by equivalised household size. In this case, we use the logarithm of
household’s income (OECD modified scale) taking into account the concavity in
the health-income relationship (Gravelle, 1998; Jones and Wildman, 2004;

Cantarero et al., 2005).

The second group of variables are referred to the maximum level of
education completed. In the ECHP, education is classified into three categories
based on ISCED classification: less than secondary level (ISCED 0-2), second
stage of secondary level (ISCED 3) and third level (ISCED 5-7). Thus, a dummy
variable which takes value 1 if parental educational attainment is less than

secondary level has been included.

10



The econometric model that has be used to deal with these ordered
categorical variables is the ordered probit model. However, the coefficients on the
explanatory variables in the ordered probit model have a qualitative interpretation
(see Jones, 2001). Thus, a positive coefficient means that an individual is more
likely to report a higher category of self-assessed health. That is, worse health. On
the other hand, a negative coefficient implies individuals are likely to report good
or very good health. Also, we have test the specification of the models using a
RESET test. TABLES 4-7 show the estimates for the ordered probit model
obtained using the method of maximum likelihood estimation. These tables
include coefficients and z-ratios (the z-ratio is computed by taking the ratio of the
coefficient and the standard error). The results obtained suggest that the models

are not mis-specified.

Thus, the qualitative interpretation is that those individuals whose father or
mother report good or very good health are more likely to report good or very

good health. So, we will say that there exists “Parents’ Health Effect”.

However, we are interested in the quantitative implications of these results.
So, we have considered a new statistical model in which our dependent is a
dichotomy variable which takes a value of 1 if the individual (son or daughter)
reports good or very good health. As previously, factors such as age, average
parents’ health and other instrumental variables (household income and
education) could be relevant in explaining whether an individual reports good or
very good health. In this way, a set of factors, gathered in a vector x explain this

fact so the probability model is a regression:

11



E(ylx)=F(x. ). (5)

The set of parameters /S reflects the impact of changes in x on the

probability. In order to estimate this equation, a nonlinear specification of F(.) can
prevent logical inconsistency and the possibility of predicted probabilities outside
the range [0,1]. The most common nonlinear parametric specifications are logit
and probit models which have been analysed. So, we will use a latent variable
interpretation (Jones, 2001; Greene, 2003) through probit models estimated by
maximum likelihood estimation. Results for sons and fathers relationships are

presented in TABLES 8-15.

Also, we have calculated marginal effects (for the continuous explanatory
variables) and average effects (for the binary explanatory variables). On average
the probability of a men whose father reports good or very good health is between
5 percent and 10 percent more than for the reference individual (see TABLE 8).
Thus, a high value shows individual’s health is influenced by his/her parents’
SAH. On the other hand, a low value indicates a very mobile society in terms of
health where individual’s health does not depend on his/her parents’ ones. Similar
results are obtained when we consider mother-son pairs, father-daughter pairs and

mother-daughter pairs (see TABLES 9-15).
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4. CONCLUSIONS

In this paper intergenerational health mobility has been analyzed using the
eight waves available of the ECHP data for Spain. Although, it is known that there
exist other factors that affect individuals™ health, the relationship between parents”
and sons” (or daughters’) self-assessed health (intergenerational health mobility)
should be taken into account. Despite the importance of the study of health
mobility, few attempts have been made to measure intergenerational mobility not
only in the European Union but also in other countries such as United States. In
this sense, although there exists a growing and new literature on health mobility,

we still know very little about intergenerational health mobility.

Therefore, this paper is concentrated on possible intergenerational
correlations measuring the link between an individual’s health and his/her
parents’. In this paper, son-father, son-mother, daughter-father and daughter-
mother pairs have been considered and we can conclude that those individuals
whose parents report good or very good health are most probably to report better

health. So, we will say that there exists “parents health effect”.

We have studied the impact of both paternal and maternal influences on
child health outcomes testing that individuals’ health is influenced by their
parents’ health. We can conclude that on average, in Spain and using the
information contained in the ECHP (1994-2001), the probability of an individual
whose father (or mother) reports good or very good health is between 5 percent
and 10 percent more than for the reference individual. Thus, the results obtained

suggest that although there exists strong influence between personal

13



characteristics (age, gender and household composition), education level,
household income and perceived health status, it should be considered the

relationship between individuals” SAH and their parents” SAH.

14
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TABLE 1

Household’s sample composition in ECHP (1994-2001). Number of unweighted
observations

Country Wavel Wave2 Wave3d Waved4d Wave5 Wave6 Wave 7 Wave 8

(1994) (1995) (1996) (1997) (1998) (1999) (2000) (2001)

Spain Hogsghold 7206 6522 6267 5794 5485 5418 5132 4966

Individuals 23025 20708 19712 18167 16728 16222 15048 14320

Source: Authors” calculation based on ECHP data.
TABLE 2
Relative Frequencies (%) for the classifications of SAH. Country: Spain.

SAH Wavel Wave2 Wave3d Wave4d Waveb5 Wave6 Wave7 Wave8
(1994)  (1995)  (1996)  (1997) (1998) (1999) (2000)  (2001)
Very Good (1) 10.81 11.31 11.76 8.99 9.04 7.66 7.65 6.61
Good (2) 46.10 47.25 46.12 49.55 46.87 50.00 46.14 47.10
FATHERS Fair (3) 30.03 28.44 29.62 29.23 30.60 29.35 32.11 32.82
Bad (4) 11.79 9.94 10.93 11.10 10.63 11.41 12.83 11.94
Very Bad (5) 1.28 3.06 1.58 1.13 2.86 1.58 1.28 1.53
Very Good (1) 9.85 9.48 9.37 6.62 8.24 6.74 5.22 4.90
Good (2) 36.48 39.57 40.54 40.99 39.05 40.41 42.11 41.18
MOTHERS  Fair (3) 32.14 33.35 32.70 34.91 33.57 35.07 33.14 36.53
Bad (4) 18.36 15.23 14.67 15.36 16.73 15.48 17.65 15.38
Very Bad (5) 3.17 2.37 2.71 2.13 2.41 2.29 1.88 2.01
Very Good (1) 39.56 38.59 36.38 31.55 30.83 28.70 27.40 29.36
Good (2) 48.90 50.61 52.38 56.75 57.79 59.79 62.04 58.09
SONS Fair (3) 8.76 8.70 8.47 9.36 8.68 8.66 8.90 10.81
Bad (4) 2.45 1.63 2.38 2.07 2.17 2.65 1.34 1.46
Very Bad (5) 0.32 0.48 0.40 0.27 0.53 0.19 0.32 0.28
Very Good (1) 33.54 33.81 33.68 28.95 25.57 23.95 25.17 22.72
Good (2) 52.09 53.54 54.44 59.02 60.46 64.01 62.31 60.03
DAUGHTERS Fair (3) 10.61 10.79 9.44 9.20 10.98 10.20 10.34 13.84
Bad (4) 2.94 1.86 2.15 2.55 2.57 1.70 1.70 2.44
Very Bad (5) 0.82 0.00 0.28 0.28 0.42 0.14 0.48 0.96

Source: Authors’ calculation based on ECHP data
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TABLE 3: Summary Statistics.

Variable 1994
Mean 3tar_1da_1rd Min. Max.
eviation
Son’s age 24.11 7.35 16 63
Daughter’ age 24.89 9.55 17 67
Father’s age 54.81 9.55 33 85
Mother’s age 55.54 10.46 34 85

Source: Author’s calculation based on ECHP (Spain).
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FIGURE 1
Distribution of SAH: Sons and Daughters versus Fathers and Mothers. Country: Spain.
Year: 1994

3 4 2 8
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3 4 3 4
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Source: Authors’ elaboration based on ECHP data.
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FIGURE 2
Distribution of SAH: Sons and Daughters versus Fathers and Mothers. Country: Spain.
Year: 2001

3 4 6
Fathers' SAH & 2 Mo?hers' SAH

© 5902 © | 5915

.0146 10049

3 3 4
Sons' SAH Daughters' SAH

Source: Authors’ elaboration based on ECHP data.
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TABLE 4
Ordered probit model estimation.
Dependent variable Son’s SAH in 2001.

Year of Father’s SAH Father’s SAH and instrumental variables
son’s Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994  -0.2635 -0.2549
(-2.99) -0.2369 (-2.83) -0.2189
(-2.63) (-2.37)
1995 -0.2438 -0.2564 -0.2230 -0.2422
(-2.74) (-2.84) (-2.43) (-2.60)
-0.2667 -0.4376 -0.2532 -0.3872
(-2.97) (-4.76) (-2.73) (-4.12)
1996 -0.3110 -0.4445 -0.2547 -0.2999 -0.3959 -0.1981
(-3.46) (-4.84) (-2.72) (-3.24) (-4.23) (-2.07)
-0.3653 -0.3333 -0.2562 -0.3127 -0.2848 -0.1984
(-4.02) (-3.57) (-2.64) (-3.37) (-2.97) (-1.99)
1997 -0.3238 -0.3077 -0.2223 -0.2185 | -0.2753 -0.2516 -0.1659 -0.2316
(-3.61) (-3.31) (-2.31) (-2.26) (-3.02) (-2.64) (-1.68) (-2.35)
0.3142 -0.2241 -0.2391 -0.2631 -0.1700 -0.2536
1998 (-3.41) (-2.34) (-2.48) (-2.80) (-1.73) (-2.58)
-0.3079 -0.1959 -0.1869 -0.2572 -0.1464 -0.1953
(-3.35) (-2.05) (--1.96) (-2.75) (-1.50) (-2.01)
1999 -0.2081 -0.1386 -0.1626 -0.1445
(-2.18) (-1.45) (-1.67) (-1.49)
-0.2988 -0.0919 -0.2481 -0.0959
(-3.180) (-0.97) (-2.57) (-0.99)
-0.1161 -0.1235
2000 (-1.24) (-1.29)
-0.1586 -0.1649
(-1.74) (-1.78)
2001

Note: z-statistics are in parentheses
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TABLE 5
Ordered probit model estimation.

Dependent variable Daughter’s SAH in 2001.

Year of

Father’s SAH

Father’s SAH and instrumental variables

daughter’'s  Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
-0.3307 -0.2793
1994 (-3.54) (-2.87)
-0.4179 -0.3429
(-4.33) (-3.38)
1995 -0.4589 -0.2307 -0.3897 -0.1938
(-4.80) (-2.43) (-3.88) (-1.94)
-0.2663 -0.3547 -0.2333 -0.3168
(-2.85) (-3.65) (-2.39) (-3.11)
1996 -0.3146 -0.3503 -0.2522 -0.2866 -0.3140 -0.2127
(-3.39) (-3.66) (-2.44) (-2.97) (-3.17) (-1.97)
-0.3786 -0.2083 -0.4099 -0.3476 -0.1671 -0.3856
(-3.95) (-2.05) (-3.98) (-3.48) (-1.58) (-3.60)
1997 -0.4526 -0.2759 -0.3814 -0.3855 | -0.4255 -0.2382 -0.3598 -0.3107
(-4.76) (-2.69) (-3.75) (-3.79) (-4.34) (-2.227) (-3.42) (-2.96)
-0.3714 -0.3524 -0.3732 -0.3432 -0.3159 -0.2996
(-3.68) (-3.46) (-3.69) (-3.29) (-3.00) (-2.89)
1998 -0.3496 -0.3269 -0.4200 -0.3178 -0.2808 -0.3346
(-3.48) (-3.26) (-4.10) (-3.05) (-2.72) (-3.16)
1999 -0.2997 -0.4515 -0.2487 -0.3702
(-3.01) (-4.44) (-2.42) (-3.54)
-0.2918 -0.4397 -0.2527 -0.3558
(-2.96) (-4.39) (-2.52) (-3.44)
-0.4434 -0.3689
2000 (-4.49) (-3.64)
-0.3968 -0.3199
(-4.13) (-3.23)
2001

Note: z-statistics are in parentheses
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TABLE 6
Ordered probit model estimation.
Dependent variable Son’s SAH in 2001.

Year of

Mother’s SAH

Mother’s SAH and instrumental variables

son’s Two- Three- Four- Five- Six- Seven-  Eight- Two- Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year year year year year year year year
average average average average average average average | average  average average average average average average
-0.1348 -0.1189
1994 (-1.66) (-1.42)
-0.2179 -0.2094
(-2.61) (-2.43)
1995 -0.2424 -0.2945 -0.2360 -0.2819
(-3.01) (-3.43) (-2.83) (-3.21)
-0.2826 -0.2928 -0.2693 -0.2764
(-3.36) (-3.31) (-3.10) (-3.05)
1996 -0.2495 -0.3654 -0.2907 -0.2365 -0.3512 -0.2581
(-3.04) (-4.21) (-3.22) (-2.84) (-3.94) (-2.80)
-0.3074 -0.2599 -0.2509 -0.2928 -0.2237 -0.2436
(-3.63) (-2.90) (-2.66) (-3.41) (-2.44) (-2.52)
1997 -0.3047 -0.2695 -0.2225 -0.2969 -0.2911 -0.2345 -0.2117 -0.2943
(-3.67) (-3.06) (-2.36) (-3.12) (-3.47) (-2.62) (-2.18) (-3.02)
-0.3234 -0.1389 -0.3086 -0.2893 -0.1248 -0.3104
(-3.74) (-1.51) (-3.28) (-3.30) (-1.34) (-3.21)
1998 -0.3312 -0.1390 -0.2241 -0.2948 -0.1210 -0.2158
(-3.87) (-1.54) (-2.45) (-3.40) (-1.33) (-2.32)
1999 0.1756 -0.2589 -0.1569 -0.2507
(-1.96) (-2.84) (-1.73) (-2.71)
-0.2904 -0.2226 -0.2745 -0.2137
(-3.37) (-2.47) (-3.14) (-2.34)
-0.2380 -0.2301
2000 (-2.71) (-2.59)
-0.2584 -0.2513
(-3.05) (-2.93)
2001

Note: z-statistics are in parentheses.
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Dependent variable Daughter’s SAH in 2001.

TABLE 7
Ordered probit model estimation.

Year of

Mother’s SAH

Mother’s SAH and instrumental variables

daughter’'s  Two- Three- Four- Five- Six- Seven-  Eight- Two- Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year year year year year year year year
average average average average average average average | average  average average average average average average
1994 -0.3564 -0.3116
(-4.19) -0.4179 (-3.52) -0.3429
(-4.33) (-3.38)
1995 -0.2754 -0.2817 -0.2208 -0.2466
(-3.26) (-3.17) (-2.50) (-2.61)
-0.2663 -0.2651 -0.2333 -0.1675
(-2.85) (-2.92) (-2.39) (-1.74)
1996 -0.1985 -0.2745 -0.1417 -0.1518 -0.1772 -0.0414
(-2.35) (-3.12) (-1.495) (-1.72) (-1.89) (-0.41)
-0.3786 -0.1445 -0.4509 -0.3476 -0.0418 -0.3804
(-3.95) (-1.56) (-4.65) (-3.48) (-0.42) (-3.69)
1997 -0.2503 -0.1739 -0.3675 -0.3867 | -0.1888 -0.0802 -0.2833 -0.3156
(-2.92) (-1.88) (-3.90) (-4.02) (-2.15) (-0.82) (-2.80) (-3.07)
-0.3714 -0.4146 -0.3787 -0.3432 -0.3418 -0.3015
(-3.68) (-4.43) (-5.52) (-3.29) (-3.46) (-4.21)
1998 -0.1735 -0.4372 -0.3769 -0.1035 -0.3687 -0.3076
(-1.96) (-4.71) (-4.02) (-1.13) (-3.81) (-3.11)
1999 -0.2997 -0.3894 -0.2487 -0.3239
(-3.01) (-4.12) (-2.42) (-3.27)
-0.3783 -0.3354 -0.3167 -0.2689
(-4.27) (-3.64) (-3.45) (-2.81)
-0.4434 -0.3689
2000 (-4.49) (-3.64)
-0.4421 0.3898
(-4.94) (4.19)
2001

Note: z-statistics are in parentheses.
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Probit model estimation.

TABLE 8

Dependent variable Son’s SAH in 2001.

Father’s SAH and instrumental variables

son’s Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994 0.4750 0.4354
(3.29) 0.4042 (2.97) 0.3548
(2.68) (2.32)
1995 0.4682 0.6512 0.4179 0.6049
(3.17) (3.94) (2.78) (3.59)
0.6571 0.5181 0.6111 0.4777
(4.07) (3.34) (3.72) (3.04)
1996 0.6727 0.5728 0.5370 0.6344 0.5373 0.4729
(4.28) (3.63) (3.40) (3.97) (3.37) (2.92)
0.3624 0.6277 0.3033 0.3224 0.5794 0.2472
(2.47) (3.90) (1.90) (2.17) (3.51) (1.50)
1997 0.2068 0.5626 0.3337 0.5239 0.1682 0.5081 0.2863 0.4873
(1.49) (3.65) (2.09) (2.97) (1.19) (3.22) (1.75) (2.72)
0.5021 0.3717 0.4449 0.4569 0.3227 0.4028
1998 (3.38) (2.34) (2.63) (3.01) (1.99) (2.34)
0.4404 0.2233 0.2967 0.3882 0.1669 0.2544
(3.10) (1.46) (1.85) (2.68) (1.07) (1.56)
1999 0.1914 0.1081 0.1338 0.0613
(1.28) (0.70) (0.87) (0.39)
0.2940 0.2149 0.2324 0.1760
(2.02) (1.38) (1.55) (1.11)
0.1859 0.1391
2000 (1.24) (0.91)
0.2332 0.1953
(1.60) (1.30)
2001

Note: z-statistics are in parentheses
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TABLE 9
Probit model estimation. Average and Marginal Effects
Dependent variable Son’s SAH in 2001.

Year of Father’s SAH Father’s SAH and instrumental variables
son’s Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994  0.07160 0.0644
(3.29) 0.0579 (2.97) 0.0489
(2.68) (2.32)
1995 0.0679 0.0892 0.0584 0.0805
(3.17) (3.94) (2.78) (3.59)
0.0911 0.0760 0.0822 0.0692
(4.07) (3.34) (3.72) (3.04)
1996 0.0953 0.0824 0.0804 0.0868 0.0764 0.0682
(4.28) (3.63) (3.40) (3.97) (3.37) (2.92)
0.0560 0.0919 0.0423 0.0491 0.0812 0.0341
(2.47) (3.90) (1.90) (2.17) (3.51) (1.50)
1997 0.0334 0.0852 0.0463 0.0669 0.0266 0.0736 0.0392 0.0619
(1.49) (3.65) (2.09) (2.97) (1.19) (3.22) (1.75) (2.72)
0.0781 0.0514 0.0588 0.0677 0.0440 0.05302
1998 (3.38) (2.34) (2.63) (3.01) (1.99) (2.34)
0.0715 0.0322 0.0414 0.0600 0.0237 0.0352
(3.10) (1.46) (1.85) (2.68) (1.07) (1.56)
1999 0.0280 0.0159 0.0193 0.0089
(1.28) (0.70) (0.87) (0.39)
0.0433 0.0308 0.03367 0.0250
(2.02) (1.38) (1.55) (1.11)
0.2724 0.201
2000 (1.24) (0.91)
0.0344 0.0283
(1.60) (1.30)
2001

Note: z-statistics are in parentheses
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TABLE 10
Probit model estimation.
Dependent variable Son’s SAH in 2001.

Year of Father’s SAH Father’s SAH and instrumental variables
daughter’'s  Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994 0.3533 0.2681
(2.31)  0.6559 (1.69) 0.5550
(3.75) (3.05)
1995 0.8098 0.5131 0.7263 0.4851
(4.68) (3.01) (4.03) (2.71)
0.6282 0.4175 0.6121 0.3954
(3.73) (2.66) (3.48) (2.41)
1996 0.5953 0.3837 0.4135 0.5767 0.3592 0.3398
(3.68) (2.53) (2.40) (3.43) (2.29) (1.91)
0.4495 0.4231 0.4418 0.4332 0.3528 0.3687
(2.94) (2.51) (2.59) (2.72) (2.03) (2.10)
1997 0.5039 0.6057 0.3130 0.6388 0.4896 0.5393 0.2399 0.5879
(3.40) (3.39) (1.94) (3.92) (3.20) (2.92) (1.44) (3.53)
0.6844 0.2461 0.6061 0.6270 0.1620 0.5549
1998 (3.88) (1.54) (3.80) (3.47) (0.98) (3.41)
0.6480 0.1942 0.6796 0.5815 0.1132 0.6206
(3.910) (1.25) (4.07) (3.42) (0.71) (3.63)
1999 0.2018 0.7695 0.1123 0.7131
(1.31) (4.53) (0.71) (4.11)
0.2130 0.7114 0.1579 0.6559
(1.40) (4.41) (1.02) (3.98)
0.6623 0.6127
2000 (4.27) (3.87)
0.6463 0.5955
(4.40) (3.96)
2001

Note: z-statistics are in parentheses
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TABLE 11
Probit model estimation. Average and Marginal Effects
Dependent variable Son’s SAH in 2001.

Father’s SAH

Father’s SAH and instrumental variables

Year of
daughter’'s  Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994 0.0586 0.0433
(2.31)  0.0908 (1.69) 0.0741
(3.75) (3.05)
1995 0.1132 0.0737 0.0981 0.0696
(4.68) (3.01) (4.03) (2.71)
0.0901 0.0723 0.08771 0.0685
(3.73) (2.66) (3.48) (2.41)
1996 0.0882 0.0675 0.0622 0.0852 0.0632 0.0500
(3.68) (2.53) (2.40) (3.43) (2.29) (1.92)
0.0784 0.0644 0.0685 0.0755 0.0524 0.0566
(2.94) (2.51) (2.59) (2.72) (2.03) (2.10)
1997 0.0897 0.0870 0.0509 0.1294 0.0869 0.0759 0.0385 0.1186
(3.40) (3.39) (1.94) (3.92) (3.20) (2.92) (1.44) (3.53)
0.0986 0.0406 0.1246 0.0882 0.0264 0.1134
1998 (3.88) (1.54) (3.80) (3.47) (0.98) (3.41)
0.0983 0.0326 0.1348 0.0861 0.0187 0.1230
(3.910) (1.25) (4.07) (3.42) (0.71) (3.63)
1999 0.0341 0.1487 0.0186 0.1367
(1.31) (4.53) (0.72) (4.11)
0.0361 0.1427 0.0261 0.1311
(1.40) (4.41) (1.02) (3.98)
0.1359 0.01249
2000 (4.27) (3.87)
0.1368 0.1253
(4.40) (3.96)
2001

Note: z-statistics are in parentheses

29



TABLE 12
Probit model estimation.
Dependent variable Son’s SAH in 2001.

Year of Mother’s SAH Mother’s SAH and instrumental variables
son’s Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994 0.2973 0.2591
(2.20)  0.5196 (1.87) 0.4952
(3.53) (3.27)
1995 0.5246 0.3875 0.5041 0.3317
(3.81) (2.61) (3.56) (2.19)
0.4598 0.3548 0.3932 0.3348
(3.14) (2.32) (2.61) (2.13)
1996 0.3858 0.3798 0.4784 0.3423 0.3668 0.4251
(2.81) (2.54) (3.07) (2.45) (2.39) (2.65)
0.3557 0.4522 0.5815 0.3409 0.3975 0.5588
(2.50) (2.96) (3.23) (2.36) (2.52) (3.04)
1997 0.3606 0.40956 0.5290 0.3893 0.3466 0.3462 0.5021 0.3498
(2.63) (2.79) (3.01) (2.36) (2.49) (2.31) (2.78) (2.07)
0.4558 0.4133 0.4224 0.3950 0.3842 0.3901
1998 (3.17) (2.57) (2.58) (2.70) (2.35) (2.33)
0.3823 0.4020 0.3471 0.3154 0.3669 0.3069
(2.80) (2.58) (2.26) (2.26) (2.32) (1.97)
1999 0.4473 0.4183 0.4098 0.3795
(2.90) (2.69) (2.61) (2.49)
0.4764 0.3429 0.4445 0.3034
(3.30) (2.29) (3.03) (2.00)
0.3828 0.3481
2000 (2.64) (2.37)
0.4125 0.3787
(3.03) (2.74)
2001

Note: z-statistics are in parentheses
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TABLE 13
Probit model estimation. Average and Marginal Effects
Dependent variable Son’s SAH in 2001.

Year of Mother’s SAH Mother’s SAH and instrumental variables
son’s Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994 0.0497 0.04311
(2.20)  0.0834 (1.87) 0.0796
(3.53) (3.27)
1995 0.0869 0.0642 0.0834 0.0536
(3.81) (2.61) (3.56) (2.19)
0.0751 0.0582 0.0628 0.0550
(3.14) (2.32) (2.61) (2.13)
1996 0.0657 0.0622 0.0778 0.0565 0.0600 0.0678
(2.81) (2.54) (3.07) (2.45) (2.39) (2.65)
0.0594 0.0745 0.0811 0.0569 0.0643 0.0777
(2.50) (2.96) (3.23) (2.36) (2.52) (3.04)
1997 0.0611 0.0692 0.0753 0.0649 0.0587 0.0575 0.0714 0.0586
(2.63) (2.79) (3.01) (2.36) (2.49) (2.31) (2.78) (2.07)
0.0764 0.0627 0.0697 0.0649 0.0582 0.0644
1998 (3.17) (2.57) (2.58) (2.70) (2.35) (2.33)
0.0667 0.0617 0.0595 0.0539 0.0563 0.0528
(2.80) (2.58) (2.26) (2.26) (2.32) (1.97)
1999 0.0685 0.0697 0.0628 0.0634
(2.90) (2.69) (2.61) (2.49)
0.0743 0.0593 0.0691 0.0525
(3.30) (2.29) (3.03) (2.00)
0.0660 0.0599
2000 (2.64) (2.37)
0.0728 0.0666
(3.03) (2.74)
2001

Note: z-statistics are in parentheses
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TABLE 14
Probit model estimation.
Dependent variable Son’s SAH in 2001.

Year of Mother’s SAH Mother’s SAH and instrumental variables
daughter’'s  Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994 0.7721 0.6744
(4.72)  0.5843 (4.00) 0.5223
(3.70) (3.13)
1995 0.5148 0.3348 0.4452 0.2806
(3.61) (2.17) (2.99) (1.72)
0.3123 0.2711 0.2502 0.1809
(2.14) (1.91) (1.63) (1.21)
1996 0.3356 0.3293 0.3291 0.2856 0.2485 0.2017
(2.39) (2.41) (2.12) (1.96) (1.72) (1.23)
0.3810 0.4222 0.5968 0.3152 0.2978 0.6689
(2.80) (2.76) (3.51) (2.23) (1.84) (3.34)
1997 0.4126 0.4866 0.4838 0.4571 0.3605 0.3085 0.4803 0.3690
(3.12) (3.15) (3.09) (3.07) (2.66) (2.27) (2.84) (2.34)
0.4783 0.5104 0.4254 0.3743 0.5051 0.3385
1998 (3.20) (3.29) (2.96) (2.40) (3.06) (2.24)
0.5194 0.4812 0.4793 0.4325 0.4667 0.4031
(3.62) (3.18) (3.31) (2.91) (2.93) (2.66)
1999 0.4261 0.5290 0.4165 0.4595
(2.95) (3.56) (2.75) (2.98)
0.4304 0.4452 0.4138 0.3763
(3.11) (3.18) (2.87) (2.60)
0.5386 0.4770
2000 (3.77) (3.24)
0.6013 0.5487
(4.41) (3.90)
2001

Note: z-statistics are in parentheses
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TABLE 15
Probit model estimation. Average and Marginal Effects
Dependent variable Son’s SAH in 2001.

Father’s SAH

Father’s SAH and instrumental variables

Year of
daughter’'s  Two- Three- Four- Five- Six- Seven-  Eight- | Two-year  Three- Four- Five- Six- Seven-  Eight-
SAH year year year year year year year average year year year year year year
average average average average average average average average average average average average average
1994 0.1147 0.0976
(4.72)  0.0906 (4.00) 0.0794
(3.70) (3.13)
1995 0.0848 0.0532 0.0716 0.0446
(3.61) (2.17) (2.99) (1.72)
0.0506 0.0536 0.0405 0.0361
(2.14) (1.91) (1.63) (1.21)
1996 0.0549 0.0645 0.0573 0.0464 0.0489 0.0349
(2.39) (2.41) (2.12) (1.96) (1.72) (1.23)
0.0743 0.0718 0.0960 0.0615 0.0504 0.0962
(2.80) (2.76) (3.51) (2.23) (1.84) (3.34)
1997 0.0812 0.0812 0.0822 0.0989 0.0707 0.0611 0.0806 0.0812
(3.12) (3.15) (3.09) (3.07) (2.66) (2.27) (2.84) (2.34)
0.0811 0.0866 0.0935 0.0625 0.0847 0.0755
1998 (3.20) (3.29) (2.96) (2.40) (3.06) (2.24)
0.0895 0.0831 0.1039 0.0728 0.0797 0.0883
(3.62) (3.18) (3.31) (2.91) (2.93) (2.66)
1999 0.0759 0.1125 0.0733 0.0986
(2.95) (3.56) (2.75) (2.98)
0.0780 0.0983 0.0742 0.0836
(3.11) (3.18) (2.87) (2.60)
0.1155 0.1028
2000 3.77) (3.24)
0.1306 0.1193
(4.41) (3.90)
2001

Note: z-statistics are in parentheses

33



FUNDACION DE LAS CAJAS DE AHORROS

DOCUMENTOS DE TRABAJO

Ultimos nimeros publicados

159/2000

160/2000

161/2000

162/2000

163/2000

164/2001

165/2001

166/2001

167/2001

168/2001

169/2001

170/2002

171/2002

172/2002

173/2002

Participacién privada en la construccion y explotacion de carreteras de peaje
Ginés de Rus, Manuel Romero y Lourdes Trujillo

Errores y posibles soluciones en la aplicacion del Value at Risk
Mariano Gonzalez Sénchez

Tax neutrality on saving assets. The spahish case before and after the tax reform
Cristina Ruza y de Paz-Curbera

Private rates of return to human capital in Spain: new evidence
F. Barceinas, J. Oliver-Alonso, J.L. Raymond y J.L. Roig-Sabaté

El control interno del riesgo. Una propuesta de sistema de limites
riesgo neutral
Mariano Gonzalez Sanchez

La evolucion de las politicas de gasto de las Administraciones Publicas en los afios 90
Alfonso Utrilla de la Hoz y Carmen Pérez Esparrells

Bank cost efficiency and output specification
Emili Tortosa-Ausina

Recent trends in Spanish income distribution: A robust picture of falling income inequality
Josep Oliver-Alonso, Xavier Ramos y José Luis Raymond-Bara

Efectos redistributivos y sobre el bienestar social del tratamiento de las cargas familiares en
el nuevo IRPF
Nuria Badenes PI4, Julio L6opez Laborda, Jorge Onrubia Fernandez

The Effects of Bank Debt on Financial Structure of Small and Medium Firms in some Euro-
pean Countries
Monica Melle-Hernandez

La politica de cohesion de la UE ampliada: la perspectiva de Espafia
Ismael Sanz Labrador

Riesgo de liquidez de Mercado
Mariano Gonzéalez Sanchez

Los costes de administracién para el afiliado en los sistemas de pensiones basados en cuentas
de capitalizacion individual: medida y comparacion internacional.
José Enrique Devesa Carpio, Rosa Rodriguez Barrera, Carlos Vidal Melia

La encuesta continua de presupuestos familiares (1985-1996): descripcién, representatividad
y propuestas de metodologia para la explotacion de la informacion de los ingresos y el gasto.
Llorenc Pou, Joaquin Alegre

Modelos paramétricos y no paramétricos en problemas de concesién de tarjetas de credito.
Rosa Puertas, Maria Bonilla, Ignacio Olmeda



174/2002

175/2003

176/2003

177/2003

178/2003

179/2003

180/2003

181/2003

182/2004

183/2004

184/2004

185/2004

186/2004

187/2004

188/2004

189/2004

Mercado Unico, comercio intra-industrial y costes de ajuste en las manufacturas espafiolas.
José Vicente Blanes Cristobal

La Administracion tributaria en Espafia. Un andlisis de la gestion a través de los ingresos y
de los gastos.
Juan de Dios Jiménez Aguilera, Pedro Enrique Barrilao Gonzalez

The Falling Share of Cash Payments in Spain.
Santiago Carb6 Valverde, Rafael Lopez del Paso, David B. Humphrey
Publicado en “Moneda y Crédito” n® 217, pags. 167-189.

Effects of ATMs and Electronic Payments on Banking Costs: The Spanish Case.
Santiago Carb6 Valverde, Rafael Lopez del Paso, David B. Humphrey

Factors explaining the interest margin in the banking sectors of the European Union.
Joaquin Maudos y Juan Fernandez Guevara

Los planes de stock options para directivos y consejeros y su valoracion por el mercado de
valores en Espafia.
Madnica Melle Hernandez

Ownership and Performance in Europe and US Banking — A comparison of Commercial, Co-
operative & Savings Banks.
Yener Altunbas, Santiago Carbd y Phil Molyneux

The Euro effect on the integration of the European stock markets.
Modnica Melle Hernandez

In search of complementarity in the innovation strategy: international R&D and external
knowledge acquisition.
Bruno Cassiman, Reinhilde Veugelers

Fijacion de precios en el sector publico: una aplicacion para el servicio municipal de sumi-
nistro de agua.
M2 Angeles Garcia Valifias

Estimacion de la economia sumergida es Espafia: un modelo estructural de variables latentes.
Angel Alafén Pardo, Miguel Gomez de Antonio

Causas politicas y consecuencias sociales de la corrupcion.
Joan Oriol Prats Cabrera

Loan bankers’ decisions and sensitivity to the audit report using the belief revision model.
Andrés Guiral Contreras and José A. Gonzalo Angulo

El modelo de Black, Dermany Toy en la practica. Aplicacion al mercado espafiol.
Marta Tolentino Garcia-Abadillo y Antonio Diaz Pérez

Does market competition make banks perform well?.
Modnica Melle

Efficiency differences among banks: external, technical, internal, and managerial
Santiago Carb6 Valverde, David B. Humphrey y Rafael Lépez del Paso



190/2004

191/2004

192/2004

193/2004

194/2004

195/2005

196/2005

197/2005

198/2005

199/2005

200/2005

201/2005

202/2005

203/2005

204/2005

Una aproximacion al analisis de los costes de la esquizofrenia en espafia: los modelos jerar-
quicos bayesianos
F. J. Vazquez-Polo, M. A. Negrin, J. M. Cavases, E. Sdnchez y grupo RIRAG

Environmental proactivity and business performance: an empirical analysis
Javier Gonzéalez-Benito y Oscar Gonzélez-Benito

Economic risk to beneficiaries in notional defined contribution accounts (NDCs)
Carlos Vidal-Melia, Inmaculada Dominguez-Fabian y José Enrique Devesa-Carpio

Sources of efficiency gains in port reform: non parametric malmaquist decomposition tfp in-
dex for Mexico
Antonio Estache, Beatriz Tovar de la Fé y Lourdes Trujillo

Persistencia de resultados en los fondos de inversion espafioles
Alfredo Ciriaco Fernadndez y Rafael Santamaria Aquilué

El modelo de revision de creencias como aproximacion psicolégica a la formacion del juicio
del auditor sobre la gestion continuada
Andrés Guiral Contreras y Francisco Esteso Sanchez

La nueva financiacion sanitaria en Espafia: descentralizacion y prospectiva
David Cantarero Prieto

A cointegration analysis of the Long-Run supply response of Spanish agriculture to the com-
mon agricultural policy
José A. Mendez, Ricardo Mora y Carlos San Juan

¢Refleja la estructura temporal de los tipos de interés del mercado espafiol preferencia por la li-
quidez?
Magdalena Massot Perell6 y Juan M. Nave

Anélisis de impacto de los Fondos Estructurales Europeos recibidos por una economia regional:
Un enfoque a través de Matrices de Contabilidad Social
M. Carmen Lima y M. Alejandro Cardenete

Does the development of non-cash payments affect monetary policy transmission?
Santiago Carb6 Valverde y Rafael Lopez del Paso

Firm and time varying technical and allocative efficiency: an application for port cargo han-
dling firms )
Ana Rodriguez-Alvarez, Beatriz Tovar de la Fe y Lourdes Trujillo

Contractual complexity in strategic alliances
Jeffrey J. Reuer y Africa Arifio

Factores determinantes de la evolucion del empleo en las empresas adquiridas por opa
Nuria Alcalde Fradejas y Inés Pérez-Soba Aguilar

Nonlinear Forecasting in Economics: a comparison between Comprehension Approach versus
Learning Approach. An Application to Spanish Time Series
Elena Olmedo, Juan M. Valderas, Ricardo Gimeno and Lorenzo Escot



205/2005

206/2005

207/2005

208/2005

209/2005

210/2005

211/2005

212/2005

213/2005

214/2005

215/2005

216/2005

217/2005

218/2005

219/2005

220/2005

Precio de la tierra con presién urbana: un modelo para Espafia
Esther Decimavilla, Carlos San Juan y Stefan Sperlich

Interregional migration in Spain: a semiparametric analysis
Adolfo Maza y José Villaverde

Productivity growth in European banking
Carmen Murillo-Melchor, José Manuel Pastor y Emili Tortosa-Ausina

Explaining Bank Cost Efficiency in Europe: Environmental and Productivity Influences.
Santiago Carb6 Valverde, David B. Humphrey y Rafael Lopez del Paso

La elasticidad de sustitucion intertemporal con preferencias no separables intratemporalmente: los
casos de Alemania, Espafia y Francia.
Elena Méarquez de la Cruz, Ana R. Martinez Cafiete y Inés Pérez-Soba Aguilar

Contribucion de los efectos tamafio, book-to-market y momentum a la valoracion de activos: el
caso espafiol.
Begofia Font-Belaire y Alfredo Juan Grau-Grau

Permanent income, convergence and inequality among countries
José M. Pastor and Lorenzo Serrano

The Latin Model of Welfare: Do “Insertion Contracts’ Reduce Long-Term Dependence?
Luis Ayala and Magdalena Rodriguez

The effect of geographic expansion on the productivity of Spanish savings banks
Manuel Illueca, José M. Pastor and Emili Tortosa-Ausina

Dynamic network interconnection under consumer switching costs
Angel Luis Lopez Rodriguez

La influencia del entorno socioeconémico en la realizacion de estudios universitarios: una
aproximacion al caso espafiol en la década de los noventa
Marta Rahona Lépez

The valuation of spanish ipos: efficiency analysis
Susana Alvarez Otero

On the generation of a regular multi-input multi-output technology using parametric output dis-
tance functions
Sergio Perelman and Daniel Santin

La gobernanza de los procesos parlamentarios: la organizacion industrial del congreso de los di-
putados en Espafia
Gonzalo Caballero Miguez

Determinants of bank market structure: Efficiency and political economy variables
Francisco Gonzélez

Agresividad de las drdenes introducidas en el mercado espafiol: estrategias, determinantes y me-
didas de performance
David Abad Diaz



221/2005

222/2005

223/2005

224/2005

225/2005

226/2005

227/2005

228/2005

229/2005

230/2005

231/2005

232/2005

233/2005

234/2006

235/2006

236/2006

Tendencia post-anuncio de resultados contables: evidencia para el mercado espafiol
Carlos Forner Rodriguez, Joaquin Marhuenda Fructuoso y Sonia Sanabria Garcia

Human capital accumulation and geography: empirical evidence in the European Union
Jesus Lopez-Rodriguez, J. Andrés Faifia y Jose Lopez Rodriguez

Auditors' Forecasting in Going Concern Decisions: Framing, Confidence and Information Proc-
essing
Waymond Rodgers and Andrés Guiral

The effect of Structural Fund spending on the Galician region: an assessment of the 1994-1999
and 2000-2006 Galician CSFs
José Ramon Cancelo de la Torre, J. Andrés Faifia and Jesus Lopez-Rodriguez

The effects of ownership structure and board composition on the audit committee activity: Span-
ish evidence
Carlos Fernandez Méndez and Rubén Arrondo Garcia

Cross-country determinants of bank income smoothing by managing loan loss provisions
Ana Rosa Fonseca and Francisco Gonzélez

Incumplimiento fiscal en el irpf (1993-2000): un anélisis de sus factores determinantes
Alejandro Estellér Moré

Region versus Industry effects: volatility transmission
Pilar Soriano Felipe and Francisco J. Climent Diranzo

Concurrent Engineering: The Moderating Effect Of Uncertainty On New Product Development
Success
Daniel Vazquez-Bustelo and Sandra Valle

On zero lower bound traps: a framework for the analysis of monetary policy in the ‘age’ of cen-
tral banks
Alfonso Palacio-Vera

Reconciling Sustainability and Discounting in Cost Benefit Analysis: a methodological proposal
M. Carmen Almansa Séez and Javier Calatrava Requena

Can The Excess Of Liquidity Affect The Effectiveness Of The European Monetary Policy?
Santiago Carb6 Valverde and Rafael Lopez del Paso

Inheritance Taxes In The Eu Fiscal Systems: The Present Situation And Future Perspectives.
Miguel Angel Barberan Lahuerta

Bank Ownership And Informativeness Of Earnings.
Victor M. Gonzélez

Developing A Predictive Method: A Comparative Study Of The Partial Least Squares Vs Maxi-
mum Likelihood Techniques.
Waymond Rodgers, Paul Pavlou and Andres Guiral.

Using Compromise Programming for Macroeconomic Policy Making in a General Equilibrium
Framework: Theory and Application to the Spanish Economy.
Francisco J. André, M. Alejandro Cardenete y Carlos Romero.



237/2006 Bank Market Power And Sme Financing Constraints.
Santiago Carb6-Valverde, Francisco Rodriguez-Fernandez y Gregory F. Udell.

238/2006 Trade Effects Of Monetary Agreements: Evidence For Oecd Countries.
Salvador Gil-Pareja, Rafael Llorca-Vivero y José Antonio Martinez-Serrano.

239/2006 The Quality Of Institutions: A Genetic Programming Approach.
Marcos Alvarez-Diaz y Gonzalo Caballero Miguez.

240/2006 La interaccidn entre el éxito competitivo y las condiciones del mercado doméstico como deter-
minantes de la decision de exportacion en las Pymes.
Francisco Garcia Pérez.

241/2006 Una estimacion de la depreciacion del capital humano por sectores, por ocupacion y en el
tiempo.
Inés P. Murillo.

242/2006 Consumption And Leisure Externalities, Economic Growth And Equilibrium Efficiency.
Manuel A. Gémez.

243/2006 Measuring efficiency in education: an analysis of different approaches for incorporating
non-discretionary inputs.
Jose Manuel Cordero-Ferrera, Francisco Pedraja-Chaparro y Javier Salinas-Jiménez

244/2006 Did The European Exchange-Rate Mechanism Contribute To The Integration Of Peripheral
Countries?.
Salvador Gil-Pareja, Rafael Llorca-Vivero y José Antonio Martinez-Serrano

245/2006 Intergenerational Health Mobility: An Empirical Approach Based On The Echp.
Marta Pascual and David Cantarero



