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50 FINANCIAL SYSTEM INDICATORS — FUNCAS
Updated: February 20, 2012
A. Money and Interest Rates
Average 2011 2012 DEFINITION AND
INDICATOR 5 : 2009 2010
ouree 1995.2008 DECEMBER  JANUARY CALCULATION
1. Maonetary Supply (%chg ) ECB 7.4 -02 17 16 - M3 aggregate thange (non- stationary)
2. Three-month interbank interest rate Bank of Spain 43 1.2 0.9 14 119 Daily data average
3. One-year Euribor interest rate (from 1894) Bank of Spain 36 1.6 14 20 1.7% Eng-of-month data
Market interest rate (not exclusively
4. Ten-year Treasury bonds interest rate (from 1998) Bank of Spain 64 40 43 58 54 between account holders)
End-of-manth straight honds average
6. Corporate honds average interest rate Bank of Spain 55 35 37 52 -

interest rate (> 2 years) in the AIAF
market

(a) Last data published: February 2012

Comment on "Money and Interest Rates™: Duringthe |ast four weeks, the 3-month and 1-year Euribor rates fell to 1.1% and 1.7%, respectively, in @ context of dowrward interest rate expectations, given the
poor economic growth prospects in Europe. Similarly, there has been a reduction in Spanish bond interest rate spreads in an environment of widespread demand for public debt by financial institutions to tap European

Central Bank financing

B. Financial Markets

Average 2011 2011
DEFINITION AND
INDICATOR Source: 2009 2010
ouree: CALCULATION
19852008 NOVEMBER  DECEMBER
(Traded amount/outstanding balance)
6. Outright spot treasury hills ransactions trade ratio Bank of Spain 178 226 405 915 89.5 x100 in the market (not exclusively
between account holders)
(Traded amount/outstanding balance)
7. Outright spot govemment hands transactions wade| g ., gy 59.4 578 869 102.0 80.9 100 in the market (not exclusively
ratio between account holders)
(Traded amount/outstanding balance)
8. Qutright forward treasury bills transactions trade ratio Bankof Spain 0.3 0.8 17 25 03 %100 in the market (not exclusively
between account holders)
] (Traded amount/outstanding balance)
9. Outright forward government honds transactions trade| g re 47 15 29 15 21 n the market (not exc lusively hetween
ratio account holders)
Outright transactions in the market (not
10. Three-month maturity treasury bills interest rate Bank of Spain 40 07 0.7 28 28 exclusively between account holders)
_ Outright transactions in the market (not
1. Government bonds yield index (Deci1987=100) Bank of Spain 446.3 E74.3 647.8 6349 684.4 exclusively between account holders)
Bank of 5 d :
12. Madrid Stock Exchange Gapitalization (monthly] EReSiaRen an " 29 121 52 g Change in the total number of resident
average %chg.) Exchange rompanies
Bank of Spain and Stock market trading volume, Stock
13. Stock market rading volume. Stock trading volme) =y ise. 31 156 78 124 08 trading volume: change i total trading
(monthly average % var ) Exchange volume
Bank of Spain and
14 Madrd - Stock  Bxchange  general index) TR 8345 12417 10037 8453 A5 39 Base 1985=100
(Dec1985=100) Exchange
Bank of Spain and
15. Ihex-35 (Dec1969=3000) Madid Stock 8,8312 10,0027 10,2007 54488 8,465.99 Biase dec1939=3000
Exchange
Bank of Spain and .
16. Madrid Stock Exchange PER ratio  (share Madrid Stock 181 144 58 a7 98 Madrid Stock Exchange Ratio “shars
valuelprofitability) Exchange value/ capital profitability
Bank of Spain and
17. Long-term honds. Stock rading volume (%chg.) N adrid Stock 32 -10.2 2292 2240 6413 Variation for all stocks
Exchange
18. Commercial paper. Trading halance (%chg ) Bank ”L‘ip;‘” and 22 424 438 208 175 AIAF ficed-income market
19. Commercial paper. Three-rmonth interest rate Bank DL;’“;M and 42 1.0 0.8 22 27 AIAF fixed-income market
E‘:?'Ehlgl)zx'% financial futres concluded transactions| g roooin 13 2136 15.42 31 228 IBEX-35 shares coneluded transactions
)
24. IBEX-35 financial opfions concluded transactions| g oy 7.2 4701 -31.88 538 0.0 IBEX-35 shares concluded transactions

(%chg.)

(a) Last data published: February 2012

Comment on “Financial Markets”: During the |ast morth there has been a slight reductionin transactions with outright spot and forward T-hills and govemment bonds. The stock market experienced 2 slight
improvement and the |BEX-35 reached B822.8 points, while Febriary closed at 84659 points. Also, there was a slight decline infinancial IBEX-35 Tutures transactions, while there was an increase in transactions witn

IBEX-35 financial options.
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C. Financial Savings and Debt

2011 2011
. Average 2002- DEFINITION AND
INDICATOR Source: 2008 2009 2010 CALCULATION
1-Q. n-a.
. Cifference between financial asssts
22. Net Financial Savings/GDP (National Economy) Bank of Spain 6.3 <51 1.9 -35 -38 and financial iabilities flows aver GDP
23. Net Financial Savings/GDP (Households and non- Difference between financial assets
profitinstitutions) Bank of Spain 0.6 58 45 36 34 and financial liabilities flows over GDP
Public debt, non-financial campanies
24. Debtin securties (other than shares) and l0ansiGOP| g\ gy 2298 284.8 290.3 2925 2906 debt ard households and non- profit
(Wational Econormy) institutions debt over GDP
25. Debt in securities (other than shares) and loansiGDP Households and non-profit institotions
Bankof § 703 86.0 649 83.4 823
(Households and non-profit institutions) anketapan debt over GDP
26. Households and non-profit institutions  balance, Bankof Spain 77 35 11 02 47 Total assets percentage change
financial assets (quarterly average %chg ) (financial balance)
27. Households and non-profit institutions balance: Total liabilities percentage change
S Bank of § 144 -1 0.3 03 14
financial liahilities (quarterly average %chg ) anketapan (financial balance)

Comment on “Financial Savings and Debt”: During the third quarter of 2011, there was a marked reduction in financial savings to GDP in the overall economy of 36% . On the other hand, there is a slowdown in
household sector financial savings, which decreased from 3.6% to 3.4% . Also, there is a further reduction of 4.2% in the stock of financial assets on the households balance sheet, while as for the liabilities,
the decrease was of 1.4%. Allin all, these trends result in 2 reduction of househalds' net financial wealth

D. Credit instititions. Business Development

2011 2011
. Average 1995- DEFINITION AND
INDICATOR Source: 2008 2008 2010 CALCULATION
OCTOBER NOVEMBER
Lending to the private sector
28. Bank lending to other resident sectors {monthly Bank of Spain 12 02 01 05 02 percentage change forthe surn
average % var ) P of banks, savings banks and
eredit unions,
. i Deposits percentage change for
29. Other reswdeng sectors' deposits in credit institutions Bankof Spain 0 03 02 47 06 {he sum af banks, savings banks
(monthly average % var ) and credit unions
Asset-side debt securities
! ! ! percentage change forthe surm
30. Debt securities (monthly average % var ) Bank of Spain 07 21 07 0.3 01 of banks, savings banks and
eredit unions,
Asset-side equity and shares
o } B percentage change forthe sum
31. Shares and equity imonthly average % var.) Bank of Spain 13 0.6 01 12 18 of banks, savings banks and
it unions.
. UIMerent & emween e asset-
32. Credit institutions. Net position (difference between side and liahilty-side "Credit
assets from credit institutions and liabilities with credit| Bank of Spain L 1.5 0.8 -4 Systern” item as a prowy of the
institutions) (% of total assets) net PDS‘I‘/‘D'”/‘” th‘i‘”‘e:\bﬁﬂk
Doubtful loans. Percentage
33. Doubtful loans imonthly average % wvar.) Bank of Spain 0.8 34 12 0.7 17 change for the surm of banks,
savings hanks and credit unions:
Liability-side assets sold under
34. Assets sold under repurchase (monthly average % Bank of Spain 03 42 14 16 a2 repurchase. Percentage change
var) P for the sum of banks, savings
hanks and credit unions
Equity percentage change for the
35. Equity capital {monthly average % var.) Bank of Spain 0.9 0.5 -0.6 4.0 1.4 sum of banks, savings banks and
credit unions.

Comment on “Credit i i i D : The latest available data as of Movemnber 2011 show a very small growth in bank credit to the private sector ( 0.2%). There is a further drop in financial
institutions deposittaking (-0.6%). As for doubtful assets, they increased by 1.7%. Finally, itis worth mentioning the 1.4% increase in the Spanish financial institutions equity capital, coinciding with the efforts to raise
hanks' solvency.

E. Credit institutions. Market Structure and Eurosystem Refinancing

2011 2011
Average 1995- DEFINITION AND
INDICATOR - 3 2008 2010
ource: 2008 CALCULATION
JUNE SEPTEMBER
Total number of hanks, savings banks
36. Nurnber of Spanish credit institutions Bank of Spain 207 192 188 188 192 and eredit unions operating in Spanish
territary
0 . Total number of foreign credit

37. Mumber of foreign credit institutions opersting inf g\ ey 59 83 88 ] 88 institutions operating in Spanish
Spain territary

Total nurnber of emplay ees in the
38. Numher of employses Bank of Spain 243,228 263,003 267,578 - - banking sector

Total number of branches in the
39. Number of branches Bank of Spain 43,329 44,088 42,894 41,126 40,39 banking sector
40. Recourse to the Eurosystem (total Eurozone financial @ Open market operations and ECE
institutions) (Euro millions) Bank of Spain 368,753 5754 473,173 431,647 356,284 standing facitiss. Eutorone tatl
41. Recourse to the Eurosystem {total Spanish financial & Open market operations and ECB
institutons) (Euro milions) Bank of Spain 45126 76,104 56,986 52,083 133,177 sanding fa ites. Spaintotal
42. Recourse to the Eurosystem {total Spanish financial Onen market anerations: main fon
institutiens): main long term refinancing operations (Euro| ~ Bankof Spain 20385 28 22196 11505 6,445@ tgn’j\jrgﬂnar\:mg spmum Spammgm
rmillions)
(a) Last data published: January 2012
Comment oh “Credit institutions. Market and v ing”: Spanish credit institLtions keep on increasing their recourse t Eurosystemn funding, which accounted for about 40% of total funds

borowed from the ECB
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F. Credit institutions. Efficiency and Productivity, Risk and Profitability

Average 1995- 2010 2011
INDICATOR Source: 20903 2008 2009 DEFINITION AND CALCULATION
DECEMBER SEPTEMBER
& . Operational efficiency indicator. Numerator and
43 Operaltlngl exPenfey.gross Bank of Spain 9727 4445 4352 4653 91.82 denominator are obtained directly from credit
operating income” ratio institutions” P&L accounts
44. “Customer
deposits/employees” ratio (Euro Bank of Spain 2229188 4249 88 4514 81 4605 B3 432182 Productivity indicator (business by employee)
thousands)
45. Cust.omer depositsibranches 938089 159171.70 16398.78 16554.20 17.025.681 Productivity indicator (husiness by branch)
ratio(Euro thousands)
46. “Branchesfinstitutions" ratio 190,80 23062 22081 155.41 144 25 Network expansian indicatar
4. Eqmty capnlza‘ljgr:';nthly average Bank of Spain o 0.09 0.04 0.86 0.89 Creditinstitutions equity capital variation indicator
Profitability indicator, defined as the “pre-tax
49. ROA 0.85 068 048 o3t 013 profit/average total assets”
Profitability indicator, defined as the "pre-tax
50. ROE 1417 11.78 7.94 573 448 profiveq ity capial”
Comment on ‘“Credit institutions. Efficiency and Productivity, Risk and Profitability”:

The Spanish banking sector is still facing a challenging business environment, in line
with other European banking sectors. The restructuring process is driven by a transition in which productivity indicators will improve due to reductions in the number of branches and
employees. At the same time, regulatory pressures and efforts to improve solvency levels can be also observed



